
SECURITY DEPOSIT ADDENDUM



This agreement is between __________________________________,Resident(s), who has given $___________ dollars as a security deposit to _________________________________________, Owner/Management, (other party of this agreement) for the property located at _______________________________________________________.  The Owner/Management will hold this security deposit during the period the Resident occupies the dwelling unit under the terms of the Rental Agreement/Lease dated _____________ between the same two parties.
The Security Deposit (plus accrued interest, if applicable) will be returned to the Resident, within _______days after the resident has vacated the premises if all of the following conditions are met: 
1. Resident stayed the full length of the rental term, and the lease term has expired.
2. Resident gave proper notice to terminate the agreement.
3. All keys returned to management.
4. All monies due Owner/Management by Resident have been paid. 

5. Residence is clean and free of all items, trash and debris, including the carpets professionally cleaned. (If carpet has not been cleaned by approved company, there will be a $___ charge) 

6. No damages to the property and property  left in its original condition, except for normal wear and tear. Please note that any dirt, holes, tears, burns and stains of any size or amounts on the carpet, walls, or any part of the premises, are NOT considered normal wear and tear.
7. Management is in receipt of copy of paid final bills of the following utilities that the Resident was responsible for _______________________________________________.     

Resident understands that the Security Deposit may not apply to any of the rent payment or any other charges during the term of the rental agreement and that under no circumstances can the security deposit be used to cover all or part of last month’s rent.

Resident understands that the Security Deposit will not be returned in full if Resident leaves before the lease time is completed. 
Resident understands that the Security Deposit may be applied by Management to satisfy all or part of Resident’s obligations and doing so shall not prevent Management from claiming damages in excess of the deposit and that excess money owed may be reported to the major Credit Bureaus.
Resident understands that the Owner/Management will provide the Resident with a written itemized list of all charges against the security deposit and after deducting the amount used as reimbursement for charges, Management shall refund the full balance due to the Resident.

 

Resident understands that in order for the Owner/Management to return the security deposit to

the Resident after vacating the premises,  the Resident must provide the Management with a forwarding address where Resident can be reached and where he or she will receive mail.   
Resident’s Signature: __________________________________ Date: _____________________

Resident’s Signature: __________________________________ Date: _____________________

Owner/Manager’s Signature: ____________________________ Date: ____________________
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